ISSN (E): 2583 - 0821
Sun. Agri.:e- Newsletter, (2023) 3(7), 27-29

AGRICULTURE

e-Newsletter

Article ID: 210

Agriprenurship: A Tool for Economic Development

Vinod Kumar’, Preeti
Tetarwal

M.Sc. Research Scholar,
Department of Agricultural
Extension & Communication,
N. M. College of Agriculture,
NAU, Navsari- 396450 (Gujarat)

Open Access

*Corresponding Author
Vinod Kumar*

Available online at
http://sunshineagriculture.vitalbiotech.org/

Article History
Received: 23.06.2023
Revised: 6.07.2023
Accepted: 15.07.2023

This article is published under the
terms of the Creative Commons
Attribution License 4.0.

INTRODUCTION

Agripreneurs are individuals or entrepreneurs who are
actively engaged in agripreneurship. They are innovative and
enterprising individuals who combine their knowledge and
skills in agriculture with business acumen to create and
manage agricultural ventures. Agripreneurs play a vital role
in promoting agricultural innovation, increasing productivity
and contributing to rural development and food security.

Agripreneurship refers to the entrepreneurial
activities in the agricultural sector that aim to create
innovative solutions, generate employment, and drive
economic development. It involves the creation, management
and growth of agricultural businesses with a focus on
innovation, sustainability, and profitability. It often leverages
technology, market trends and business strategies to develop
and scale its agricultural ventures. They may be involved in
various aspects of the agricultural value chain, such as
farming, processing, packaging, distribution, and marketing.
It also plays a crucial role in driving rural development, food
security and economic growth in agricultural sectors. It
involves combining the knowledge and skills of agriculture
with the principles of entrepreneurship to create sustainable
and profitable ventures. This article explores the significance
of agripreneurship as a tool for economic development and
highlights its potential in transforming the agricultural
landscape.

The Role of agripreneurship as a tool in economic
development:

1. Job Creation:

Agripreneurship has the potential to create a significant
number of jobs, particularly in rural areas where agriculture
is the primary source of livelihood. By encouraging
individuals to start their own agricultural ventures,
agripreneurship generates employment opportunities and
reduces rural-urban migration.
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Moreover, it can also lead to the creation of
ancillary industries, such as food processing
and packaging, thereby further increasing job
prospects.

2. Increased Productivity:

Agripreneurship promotes innovation and the
adoption of modern techniques and
technologies in agriculture. This, in turn,
enhances  agricultural  productivity and
efficiency. Agripreneurs often introduce new
farming practices, use precision farming
techniques and adopt mechanization to
optimize resource utilization and maximize
yields. By increasing productivity,
agripreneurship contributes to food security,
reduces import dependency and boosts the
overall economic output.

3. Value Addition:

Agripreneurship emphasizes value addition to
agricultural produce through processing,
packaging and branding. By transforming raw
agricultural commodities into processed and
value-added products, agripreneurs can
command higher prices in the market. This not
only increases the income of farmers but also
creates opportunities for small-scale industries,
such as agro-based enterprises, to flourish.
Value addition also helps in reducing post-
harvest losses and improving the shelf life of
agricultural products.

4. Market Linkages:

One of the major challenges faced by farmers
is the lack of access to markets.
Agripreneurship addresses this issue by
establishing direct linkages between farmers
and consumers.  Agripreneurs act as
intermediaries, connecting farmers  with
buyers, processors, retailers, and exporters.
They leverage their knowledge of market
dynamics to negotiate better prices for farmers
and ensure a steady demand for their produce.
This not only benefits farmers but also
stimulates economic activity in the agricultural
value chain.

5. Rural Development:

Agripreneurship has the potential to transform
rural areas by creating a vibrant ecosystem of
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agricultural activities. It encourages the
development of agri-startups, cooperatives,
and farmer-producer organizations, which
facilitate collective action and resource
sharing. These initiatives promote inclusive
growth, empower rural communities, and
contribute to the overall development of the
region. Agripreneurship also encourages the
adoption of sustainable farming practices, such
as organic farming and agro-forestry, which
promote environmental conservation and
biodiversity.

Need of agripreneurship development:

Agriculture is the backbone of the
Indian economy. As a result, India is also
known as a 'agriculture-commanded nation.'
Agriculture has an important role in the Indian
economy.

The certainty that the economy
contributes confirms it. 22 percent of the total
gross residential items gives business to
roughly 65 percent of all work constraint, and
accounts for 14.70 per cent of total fares of the
nation. The contribution has increased over
time. The agriculture sector's share of India's
GDP has fallen to 13.70 per cent. in 2012-13,
compared to 51.90 per cent in 1950-51. This
drop is the result of because of the transition
from traditional agrarian economy to This
performance is quite good in the industry and
service sectors. when we consider the
magnitude of the workforce in this sector.

Agricultural GDP contribution in
2013-14 the sector has improved to 18%. More
than half of people are employed in the
agricultural sector, which contributes to only
14 per cent of GDP is spent on education.
According to reports, India's average
agricultural yield per acre is only half of what
it should be of the global average (50%),
indicating that this location has a high need
and development potential.

Challenges in agripreneurship:

While  agripreneurship  holds  immense
potential, there are several challenges that
need to be addressed for its effective
implementation:
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1. Lack of awareness and training:

Many potential agripreneurs lack awareness
about the opportunities and support available
in the agricultural sector. There is a need for
targeted awareness campaigns and training
programs to equip aspiring agripreneurs with
the necessary knowledge and  skills.
Governments, NGOs, and agricultural
institutions should collaborate to provide
capacity-building initiatives,  mentorship
programs, and access to finance.

2. Access to finance:

Access to finance is a major hurdle for
agripreneurs, especially  those from
marginalized sections of society. Financial
institutions should design specialized loan
products with flexible repayment terms and
lower interest rates for agripreneurs.
Governments should also establish dedicated
funds and provide  subsidies  for
agripreneurship ventures, particularly for
innovative and technology-driven initiatives.

3. Infrastructure and technology:
Agripreneurship requires access to adequate
infrastructure, including irrigation facilities,
storage and  processing  units, and
transportation networks. Governments should
invest in the development of rural
infrastructure and provide necessary support
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for the adoption of modern technologies. This
includes promoting the use of digital platforms
for marketing, providing access to weather
information, and facilitating e-commerce
platforms for agricultural produce.

CONCLUSION
Agripreneurship has emerged as a powerful
tool for economic development, particularly in
agrarian economies. By combining the
principles of entrepreneurship with the
knowledge and skills of agriculture,
agripreneurs can drive innovation, create
employment opportunities and transform the
agricultural sector. Governments, agricultural
institutions, and other stakeholders should
collaborate to provide the necessary support,
infrastructure, and financing to encourage
agripreneurship. By doing so, we can unlock
the immense potential of agripreneurship and
pave the way for sustainable and inclusive
economic growth.
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